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§1010.23

lots may be included by reference.
However, the developer may, at its op-
tion, submit the entire format for an
initial filing, including copies of pre-
viously submitted documents, to expe-
dite the examination process.

(1) Those pages of the Property Re-
port portion and Additional Informa-
tion and Documentation portion which
contain changes which have occurred
since the last effective submission, and

(2) A recapitulation or listing of each
of the section headings, and sub-
headings if necessary, of the Additional
Information and Documentation por-
tion. Each item of the listing shall con-
tain a statement as to whether or not
any change is made in the section;
whether any new or additional infor-
mation is being submitted and, if docu-
mentation is added by cross reference,
the previous submission in which that
documentation may be found, and

(3) Documentation to support the ad-
ditional lots (e.g., plat maps, topo-
graphic maps and general plan to re-
flect new lots, title information, per-
mits for additional facilities, financial
assurances of completion of additional
facilities, financial statements) or up-
dated or expanded documents in sup-
port of previous submissions, and

(4) The affirmation required by
§1010.219.

(d) Consolidated Statement of Record
amends prior Statement of Record. A Con-
solidated Statement of Record shall
contain all applicable information for
all registered lots in the subdivision
except those deleted pursuant to other
provisions in these regulations. The re-
sulting Property Report shall be used
for all sales in the subdivision, except
for those transactions which are ex-
empt from the provisions of the Act or
which have been granted an exempt
status by the Director, unless the Di-
rector has specifically authorized the
use of multiple Property Reports.

(e) Initial Statement of Record—when
prior approval to submit is required. In
those subdivisions where there is a dis-
parity between the lots already reg-
istered and those sought to be reg-
istered because of location, terrain,
proposed use of the lots or the amen-
ities to be furnished or available, the
developer may present a resume of the
differences and request the Director’s
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permission to file a separate initial
Statement of Record for the additional
lots. Upon consideration of the facts
submitted, the Director may allow
such a procedure.

(f) Lots which have been deleted from
registration. Should the developer, for
any reason, delete by amendment any
registered lots from an effective State-
ment of Record, those lots must be re-
registered by a consolidation and a new
effective date issued, before they can
be sold or leased. An appropriate fee
must accompany the submission.

(g) Lots sold to individual purchasers.
It is not necessary to delete from the
registration those lots which have been
sold to individual purchasers for their
own use.

§1010.23 Amendment—{filing and form.

(a) Filing. If any change occurs in any
representation of material fact re-
quired to be stated in an effective
Statement of Record, an amendment
shall be filed. The amendment shall be
filed within 15 days of the date on
which the developer knows, or should
have known, that there has been a
change in material fact.

(b) Form. An amendment shall in-
clude by reference the prior Statement
of Record except for any changes in
material fact. A change in material
fact shall be specifically described and
supported by the same documentation
which would be required for an initial
submission. Any amendment shall be
accompanied by:

(1) A letter from the developer giving
a clear and concise description of the
purpose and significance of the amend-
ment and referring to the section and
page of the Statement of Record which
is being amended, and

(2) All pages of the Statement of
Record, which have been amended,
retyped in the required format to re-
flect the changes. The ILSRP number
of the Statement of Record shall ap-
pear at the top of each page of the ma-
terial submitted.

(c) Amendments to suspended filings.
Developers wishing to reactivate a sus-
pended filing shall file the following:

(1) Any amendments necessary to
bring the filing into compliance, sub-
mitted in accordance with paragraphs
(a) and (b) of this section;
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Bur. of Consumer Financial Protection

(2) An activity report in the form
prescribed by §1010.310; and

(3) An amendment fee,
under §1010.35(d)(2).

§81010.24-1010.28 [Reserved]

§1010.29 Use of property report—
misstatements, omissions or rep-
resentation of Bureau approval pro-
hibited.

Nothing in these regulations shall be
construed to authorize or approve the
use of a property report containing any
untrue statement of a material fact or
omitting to state a material fact re-
quired to be stated therein. Nor shall
anything in these regulations be con-
strued to authorize or permit any rep-
resentation that the Property Report
is prepared or approved by the Direc-
tor, ILSRP or the Bureau of Consumer
Financial Protection.

§1010.35 Payment of fees.

(a) Method of payment. (1) Each fee
must be paid by:

(i) Certified check, cashier’s check,
or postal money order made payable to
the Treasurer of the United States,
with the registration number, when
known, and the name, of the subdivi-
sion on the face of the check, and
mailed to an address specified by the
Director; or

(ii) Electronic payment in a manner
specified by the Director.

(2) Information regarding the current
mailing address or electronic payment
procedures is available from: Office of
Nonbank Supervision, Bureau of Con-
sumer Financial Protection,1700 G
Street NW., Washington, DC 20006.

(b) Fees for registration. The fee for
each initial and consolidated registra-
tion is set forth in section VII of the
appendix to this part: Initial and Con-
solidated Registration Fee Schedule.

(c) Fee for Exemption Order or Advisory
Opinion. The filing fee for an Exemp-
tion Order or an Advisory Opinion
(§1010.16 or §1010.17) is $500. This fee is
not refundable.

(d) Amendment fee. (1) A fee of $800 is
charged when an Annual Activity Re-
port reflects an annual ending inven-
tory of 101 or more unsold registered
lots.

(2) A fee of $800 is charged for an
amendment to reactivate a Statement

if required

§1010.45

of Record subsequent to its suspension,
unless the developer has 100 or fewer
unsold lots included in the Statement
of Record.

§1010.45 Suspensions.

(a) Suspension notice—prior to effective
date. (1) If it appears to the Director
that a Statement of Record or an
amendment is on its face incomplete or
inaccurate in any material respect, the
Director shall so advise the developer,
by issuing a suspension notice, within
a reasonable time after the filing of
such materials but prior to the time
the materials would otherwise be effec-
tive.

(2) A suspension notice issued pursu-
ant to this subsection shall suspend the
effective date of the Statement of
Record or the amendment. It shall con-
tinue in effect until 30 days, or such
earlier date as the Director may deter-
mine, after the necessary amendments
are submitted which correct all defi-
ciencies cited in the notice.

(3) Upon receipt of a suspension no-
tice, the developer has 15 days in which
to request a hearing. If a hearing is re-
quested, it shall be held within 20 days
of the receipt of the request by the Di-
rector.

(b) Suspension orders—subsequent to ef-
fective date. (1) A notice of proceedings
to suspend an effective Statement of
Record may be issued to a developer if
the Director has reasonable grounds to
believe that an effective Statement of
Record includes an untrue statement of
a material fact, or omits a material
fact required by the Act or rules and
regulations, or omits a material fact
which is necessary to make the state-
ments therein not misleading. The Di-
rector may, after notice, and after op-
portunity for a hearing requested pur-
suant to §1012.220 within 15 days of re-
ceipt of such notice, issue an order sus-
pending the Statement of Record. In
the event that a suspension order is
issued, such order shall remain in ef-
fect until the developer has amended
the Statement of Record or otherwise
complied with the requirements of the
order. When the developer has com-
plied with the requirements of the
order, the Director shall so declare and
thereupon the suspension order shall
cease to be effective.
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